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Overview

The audit practice continues to face challenges arising 
from either the expectation gap or the perception about 
quality of audit work. The responsibility for performing 
quality audits of financial statements rests with auditors. 
A high-quality audit is essentially an audit that accom-
plishes its definitive goal namely to be a systematic and 
objective assessment of your business’s accounts. It 
should be performed by a qualified, independent orga-
nization in compliance with current auditing standards. 
And it should determine whether an organization’s finan-
cial statements give a true and fair view of the accounts, 
business, and present circumstances.

Part of the IAASB’s objective is to serve public interest by 
setting high quality auditing, assurance, and other relat-
ed standards. This facilitates the strengthening of public 
confidence in all Audit and Assurance areas. 

The principal purpose of an audit is to enhance the de-
gree of confidence felt by users of an organization’s 
financial statements. The exact nature of high-quality 
auditing is intrinsically changing over time an activity 
that evolves as the day’s business environment, financial 

1
reporting standards, regulations, and technology evolve. 
Meaning that the pursuit of audit quality never ends; 
hence the need for continual improvements in various 
audit elements which will result into improvements in au-
dit quality as a whole.
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Registration

PARTICIPANTS RATES

Participants shall pay Frw 100,000 for members/ICPAR 
Students and Frw 150,000 for non-members (VAT in-
clusive) per person and shall be expected to confirm 
their attendance after paying the invoice generated from 
Integrated Management Information System (IMIS).

HOW TO REGISTER AND PAY

To register for this Seminar, please click on the following 
link: https://imis.icparwanda.com/#/events and book 
this particular training.

Targeted audience

The webinar is open to all ICPAR Members; Practitioners; 
Associate Auditors; Senior Auditors; Audit Managers; Au-
dit Directors; Audit Committee Members; Internal Auditor 
Executives; Chief Internal Auditors; and those individuals 
aspired to be in practices.

Goals and objectives

The webinar will update the practicing accountants and 
all their staff on the new developments on International 
Standards on Auditing (ISAs) to enhance their relevancy 
and credibility to the Public.
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Programme

MONDAY, 05 JUNE 2023

TIME TOPIC/ACTIVITY FACILITATOR

08h30 - 09h00 Registration

09h00 - 11h00

ISRS 4400 (Revised) Agreed-Upon Procedures 
Engagements Nicholus Mushabenta | Audit 

Partner, BDO East Africa, Uganda 
office. ISA 315 (revised) Identifying and Assessing the 

Risks of Material Misstatement

11h00 - 11h10 Health Break

11h10 - 13h30

ISA 220 (revised) Quality Management for an 
Audit of Financial Statements

Nicholus Mushabenta | Audit 
Partner, BDO East Africa, Uganda 
office. 

ISQM 1 Quality Management for Firms that 
Perform Audits or Reviews of Financial 
Statements

ISQM 2 Engagement Quality Reviews

END
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RNicholus is not only a highly qualified accountant and 
experienced auditor as a proud member of the Institute 
of Certified Public Accountants of Uganda (ICPAU) with 
a Masters’ degree in Business Administration (MBA), but 
also an impactful resource to the Accountancy profes-
sion. This follows his recent recognition by ICPAU as the 
Accountant (CPA) of the Year 2022, in addition to him 
having served on various Boards or Committees. These 
include but not limited to; incumbent Chairperson Board 
of CPA SACCO Ltd, Chairperson Supervisory Commit-
tee of CPA SACCO Ltd, Member of ICPAU’s Professional 
Standards Committee (PSC), Member of ICPAU’s Public 
Practice Panel, Member of Board Audit Committee of 
Hospice Africa Uganda (HAU), among others.

Nicholus thus has massive practical experience in audit-
ing, accounting, academia, consultancy, and corporate 
governance, ranging from public practice, tutoring CPA 
Course, lecturing at University, training, and facilitating 
local, regional, & international (global) Audit & IFRS (Ac-
counting) Seminars or Webinars.

Facilitator’s bio

CPA NICHOLUS MUSHABENTA

6

Nicholus is a Ugandan 
passionate accountant 
married to 1 wife (fe-
male) with 2 children, 
and finds joy in; Chari-
ty (Philanthropist), Ad-
venture, Music, Audit, 
and ‘IFRSs’.

Nicholus is an Audit Partner at BDO East Africa, Uganda 
office, with over ten (10) years’ audit experience includ-
ing 6 years at Ernst & Young (EY). He’s a Seasoned Auditor 
or Accountant, who’s a guru for Auditing and Account-
ing Standards like International Standards on Auditing 
(ISAs), International Financial Reporting Standards (IF-
RSs, & IFRS for SMEs), among others. This justifies why 
he’s currently the BDO East African Regional Head of Au-
dit & Assurance Quality Management (HAAQM), Techni-
cal Leader of IFRS Consultation team, and Audit Engage-
ment Quality Review (EQR) team leader. 
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